
  
 

 

 

   

 

NOT FOR DISTRIBUTION IN THE UNITED STATES OF AMERICA (INCLUDING ITS 
TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES AND THE 
DISTRICT OF COLUMBIA), AUSTRALIA, CANADA OR JAPAN. NOT FOR DISTRIBUTION OR 
TRANSMISSION TO ANY OTHER PERSON OR IN ANY OTHER JURISDICTION IN WHICH 
OFFERS OR SALES OF THE NOTES WOULD BE PROHIBITED BY APPLICABLE LAW 

Bonds 2025/2030 of the HMS Bergbau AG (ISIN DE000A4DFTU1) 

 

Indicative Term Sheet (Confidential) 

Issuer: HMS Bergbau AG 

Initial issue volume: EUR 50,000,000 

Form: Bonds 

Status: Senior unsecured 

Tenor: 5 years  

ISIN / WKN: DE000A4DFTU1 / A4DFTU 

Trade date: 21.05.2025  

Pricing date 21.05.2025 

Settlement date: 02.06.2025  

Maturity date: 02.06.2030  

Guarantors: n/a 

Security: n/a 

Use of proceeds: Business expansion, and general corporate purposes of the Issuer and its subsidiaries 

Coupon: 10.00% fixed rate coupon, payable semi-annually in arrears, actual/actual (ICMA) 

Issue currency: Euro 

Issue price: 95,00% 

Minimum subscription: EUR 100,000  

Denomination / nominal amount: EUR 1,000 

Applicable law: German law 

Call options: 

Between 2 June 2027 (inclusive) and 2 December 2027 (exclusive): at 102.50% of the nominal 
amount 

Between 2 December 2027 (inclusive) and 2 June 2028 (exclusive): at 101.25% of the nominal 
amount 

Between 2 June 2028 (inclusive) and 2 December 2028 (exclusive): at 101.00% of the nominal 
amount 

On or after 2 December 2028: at 100.00% of the nominal amount 

 



  
 

 

 

   

 

 
  

 
1 Montega Markets GmbH acts as a contractually bound intermediary pursuant to Section 3 (2) WpIG under the liability umbrella of Wolfgang Steubing AG, Frankfurt am Main. 

Financial covenants: 
Minimum Equity (EUR 25M), Minimum Equity Ratio (7.5%) 

Pari passu, negative pledge 

Permitted distributions: Dividend restriction 50% of consolidated net profit 

Change of control (CoC) and Put 
Quorum: 

Bondholder’s put option at 101% of par value upon a change of control event. 

Exercise only becomes effective if the Put Quorum (at least 30 %) have exercised the Put Option 

Listing: Listing planned on the Open Market of the Frankfurt Stock Exchange (Quotation Board)  

Joint Bookrunner: Montega Markets GmbH1 / B. Metzler seel. Sohn & Co. Aktiengesellschaft 

Issuing and Paying Agent: Quirin Privatbank AG (Berlin) 

MiFiD II  
assessment and distribution 
stategy 

 

Product category: Bonds 

Client category: Eligible counterparties, professional clients , retail clients 

Knowledge and experience: Clients with basic knowledge and/or experience 

Financial loss-bearing capacity: 

Investors can bear losses (up to the full loss of the capital invested). There is no capital 
protection/repayment is not guaranteed. There is no guaranteed income. There is no guarantee 
that the issuer will actually be able to pay the interest payable under the terms of the bond and 
the capital invested (at the end of the term) 

Investment objectives: Clients with the investment objective of general asset accumulation/optimization 

Investment horizon: Short and medium term 

Distribution channel: Execution-only business, non-advised sales and investment advice 

Expected risk indicator SRI: 5 

No PRIIPs (KID): No PRIIPs key information document (KID) has been prepared as not deemed within scope 

Fee: The Joint bookrunners will be paid a fee in connection to the transaction 

  



  
 

 

 

   

 

DISCLAIMER AND IMPORTANT NOTICE 

 
 
THE ABOVE INDICATIVE TERM SHEET DATED 13TH MAY 2025 (“TERM SHEET”) IS ONLY INTENDED FOR THE DIRECT ADDRESSEE, 
BEING AN ELIGIBLE COUNTERPARTY OR A PROFESSIONAL CLIENT WITHIN THE MEANING OF DIRECTIVE 2014/65/EC (MIFID II) AND 
THE RELEVANT IMPLEMENTING MEASURES IN THE RELEVANT EU MEMBER STATES (“RECIPIENT”).  
 
THIS TERM SHEET IS STRICTLY CONFIDENTIAL AND FOR INTERNAL USE BY THE RECIPIENT ONLY. THIS TERM SHEET MAY NOT 
BE REPRODUCED, REDISTRIBUTED OR PASSED ON, DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART TO THIRD PARTIES, 
UNLESS MONTEGA MARKETS GMBH AND/OR B. METZLER SEEL. SOHN & CO. AKTIENGESELLSCHAFT (TOGETHER, THE “BANKS”) 
HAVE GIVEN THEIR PRIOR WRITTEN CONSENT. ALL COPYRIGHTS AND RIGHTS OF USE, INCLUDING IN ELECTRONIC MEDIA, 
REMAIN WITH THE BANKS. FURTHER, IF YOU DO NOT FULLY AGREE TO AND ACKNOWLEDGE ALL STATEMENTS AND THE ENTIRE 
CONTENT OF THIS DISCLAIMER AND IMPORTANT NOTICE YOU MUST NOT READ THIS TERM SHEET.  
 
NEITHER THIS TERM SHEET NOR ANY COPY OF IT MAY BE TAKEN OR TRANSMITTED INTO THE UNITED STATES (INCLUDING ITS 
TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA, THE “UNITED 
STATES”), CANADA, JAPAN OR AUSTRALIA OR DISTRIBUTED, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES, AUSTRALIA, 
CANADA OR JAPAN OR TO ANY RESIDENT THEREOF. THE DISTRIBUTION OF THIS TERM SHEET IN OTHER JURISDICTIONS MAY 
BE RESTRICTED BY LAW, AND PERSONS INTO WHOSE POSSESSION THIS TERM SHEET COMES SHOULD INFORM THEMSELVES 
ABOUT, AND OBSERVE, ANY SUCH RESTRICTIONS.  
 
NOTHING IN THIS TERM SHEET CONSTITUTES OR FORMS PART OF AN OFFER TO SUBSCRIBE FOR OR PURCHASE, OR AN 
INVITATION OR INDUCEMENT OR SOLICITATION OF AN OFFER TO SUBSCRIBE FOR OR PURCHASE, ANY NOTES, BONDS OR 
SECURITIES OR ENTER INTO ANY INVESTMENT ACTIVITY WHATSOEVER. IN PARTICULAR, THIS TERM SHEET DOES NOT 
CONSTITUTE OR FORM A PART OF ANY OFFER OR SOLICITATION TO PURCHASE OR SUBSCRIBE FOR SECURITIES IN THE UNITED 
STATES, AUSTRALIA, CANADA OR JAPAN. THE BONDS MENTIONED HEREIN HAVE NOT BEEN, AND WILL NOT BE, REGISTERED 
UNDER THE US SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT“). THE BONDS REFERRED TO IN THIS TERM SHEET 
MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OR TO ANY U.S. PERSON, EXCEPT FOR NON-US PERSONS IN RELIANCE 
ON REGULATION S PROMULGATED UNDER THE SECURITIES ACT) AND/OR QUALIFIED INSTITUTIONAL BUYERS (AS DEFINED IN 
RULE 144A UNDER THE ACT) IN RELIANCE UPON RULE 144A UNDER THE SECURITIES ACT. THERE WAS AND WILL BE NO PUBLIC 
OFFER OF BONDS IN THE UNITED STATES OF AMERICA. ANY FAILURE TO COMPLY WITH THESE RESTRICTIONS MAY CONSTITUTE 
A VIOLATION OF SECURITIES LAWS.  
 
SOLELY FOR THE PURPOSES OF THE PRODUCT GOVERNANCE REQUIREMENTS UNDER (I) DIRECTIVE 2014/65/EU (“MIFID II”), (II) 
DELEGATED REGULATION (EU) 2017/593, AND (III) NATIONAL IMPLEMENTING LAWS (COLLECTIVELY, THE “MIFID II PRODUCT 
GOVERNANCE RULES”), AND DISCLAIMING ANY LIABILITY, WHETHER IN TORT, CONTRACT OR OTHERWISE, TO WHICH THE 
BANKS ARE SUBJECT AS MANUFACTURERS (FOR THE PURPOSES OF THE MIFID II PRODUCT GOVERNANCE RULES) IN RELATION 
TO THE BONDS, THE BONDS HAVE BEEN SUBJECT TO A PRODUCT APPROVAL PROCESS. AS A RESULT, IT WAS ASSESSED THAT 
THE BONDS ARE INTENDED EXCLUSIVELY FOR THE ABOVE-MENTIONED CATEGORY OF CLIENTS WITH THE ABOVE-MENTIONED 
INVESTMENT OBJECTIVES AND THE ABOVE-MENTIONED INVESTMENT HORIZON (“TARGET MARKET ASSESSMENT”) AND THAT 
THE BONDS ARE SUITABLE FOR DISTRIBUTION IN ACCORDANCE WITH MIFID II USING THE ABOVE-MENTIONED DISTRIBUTION 
CHANNEL. 
 
REGARDLESS OF THE TARGET MARKET ASSESSMENT, THE MARKET PRICE OF THE BONDS MAY FALL AND INVESTORS MAY 
LOSE ALL OR PART OF THEIR INVESTED CAPITAL. THE BONDS DO NOT OFFER A GUARANTEED INCOME OR CAPITAL 
PROTECTION, AND AN INVESTMENT IN THE BONDS IS ONLY SUITABLE FOR INVESTORS WHO DO NOT REQUIRE A GUARANTEED 
INCOME OR CAPITAL PROTECTION AND WHO HAVE SUFFICIENT FINANCIAL RESOURCES TO COMPENSATE FOR ANY LOSSES 
(UP TO AND INCLUDING THE TOTAL LOSS OF THEIR INVESTMENT). THE TARGET MARKET ASSESSMENT IS NEITHER (I) AN 
ASSESSMENT OF THE SUITABILITY OR APPROPRIATENESS (FOR THE PURPOSES OF MIFID II) NOR (II) A RECOMMENDATION TO 
AN INVESTOR OR GROUP OF INVESTORS TO SUBSCRIBE FOR THE BONDS OR TAKE ANY OTHER ACTION IN RELATION TO THE 
BONDS. 
 
THIS TERM SHEET IS FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER TO BUY 
OR SOLICITATION OF ANY OFFER TO BUY SECURITIES. THIS TERM SHEET DOES NOT TAKE ACCOUNT OF THE PARTICULAR 
INVESTMENT OBJECTIVES, FINANCIAL SITUATION OR NEEDS OF INDIVIDUAL RECIPIENTS NOR DOES IT CONSTITUTE PERSONAL 
INVESTMENT ADVICE. FOR FURTHER INFORMATION CONCERNING THE TRANSACTION OUTLINED IN THE TERM SHEET PLEASE 
REFER TO THE WEBSITE OF THE ISSUER. 
 
NOTHING HEREIN FORMS THE BASIS OF, OR SHALL BE RELIED ON IN CONNECTION WITH, ANY CONTRACT OR COMMITMENT 
WHATSOEVER. THE BANKS GIVE NO ASSURANCE THAT A TRANSACTION WILL BE ENTERED INTO ON THE BASIS OF AND UNDER 
THE CONDITIONS SPECIFIED IN THE TERM SHEET. 
 
BY RECEIVING THIS TERM SHEET, THE RECIPIENT ACKNOWLEDGES AND AGREES THAT THIS TERM SHEET CAN BE AMENDED, 
UPDATED, REVISED OR ADAPTED IN ANY DETAIL AND AT ANY TIME. 
 
NO REPRESENTATION OR WARRANTY, EXPRESSED OR IMPLIED, IS MADE OR GIVEN AS TO THE ACCURACY OR COMPLETENESS 
OF THE INFORMATION OR OPINIONS CONTAINED IN THIS TERM SHEET AND NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY 
THE BANKS FOR ANY SUCH (MISSING) INFORMATION OR OPINIONS. 
 
THIS TERM SHEET IS NOT A PROSPECTUS FOR THE PURPOSES OF REGULATION (EU) 2017/1129, AND AS SUCH DOES NOT 
CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO PURCHASE BONDS OF THE ISSUER. BY ACCEPTING 
THIS TERM SHEET, YOU AGREE TO BE BOUND BY THE FOREGOING INSTRUCTIONS. 

 


